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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.
On May 28, 2019, First Community Bankshares, Inc. (the “Company”) announced that its Chief Operating Officer, E. Stephen Lilly, planned to
retire on December 31, 2019. The Company and Mr. Lilly have mutually agreed to postpone Mr. Lilly’s retirement date to January 31, 2020, to
provide him the opportunity to participate in the culmination of several strategic initiatives. The Company’s previously announced
appointment of Jason R. Belcher, currently the Company’s Chief Administrative Officer, as Chief Operating Officer effective January 1, 2020,
will proceed as planned.
Forward-Looking Statements
This Current Report on Form 8-K contains forward-looking statements. These forward-looking statements are based on current expectations
that involve risks, uncertainties, and assumptions. Should one or more of these risks or uncertainties materialize or should underlying
assumptions prove incorrect, actual results may differ materially. These risks include: changes in business or other market conditions; the
timely development, production and acceptance of new products and services; the challenge of managing asset/liability levels; the
management of credit risk and interest rate risk; the difficulty of keeping expense growth at modest levels while increasing revenues; and other
risks detailed from time to time in the Company’s Securities and Exchange Commission reports, including but not limited to the Annual Report
on Form 10-K for the most recent year ended. Pursuant to the Private Securities Litigation Reform Act of 1995, the Company does not
undertake to update forward-looking statements to reflect circumstances or events that occur after the date the forward-looking statements are
made.
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